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_____________________________________

LIMITED POWER OF ATTORNEY

______________________________________

INTRODUCTION
THIS LIMITED POWER OF ATTORNEY (the “Power of Attorney”) is made on ______________, __ month 2012
BY:

Mr/s. ______________________________ of_____________, Male’, Republic of Maldives Identity Card No. 
_________________________ 

/ 

______________________, a private limited liability company incorporated under the laws of Maldives under Company registration No. ___________, having its registered office at __________________________, Republic of Maldives, and having a place of business at _______________________________, _______________ Magu, Malé _______, Maldives 
(hereinafter referred to as “the Donor” which expression shall where the context so requires, mean and include his heirs, successors, executors, administrators and assigns)
[Delete accordingly]
APPOINTING:

Mr/s. ____________________ of ________________, ____Magu, Henveiru, Malé_________, Maldives . 
(hereinafter referred to as “the Attorney” which expression shall where the context so requires, mean and include his heirs, successors, executors, administrators and assigns)
terms of appointment

1. The Donor appoints the Attorney to be its true and lawful attorney and in its name, on its behalf and as it act and deed or otherwise to do anything that the Donor itself can lawfully do in connection with or arising from or connected with the mortgaging of house/vessel named_______________________, Male’___, Republic of Maldives (reg. no.______________) (hereafter “the Property”) in my capacity as the lawful owner of the said Property to offer as security for the Demand Loan of Rf………………., together with any future enhancement/amendment of the same (hereafter referred to as “the Credit Facility”) being availed by the Housing Development Finance Corporation Plc. 
2. Without prejudice to the generality of the foregoing, the Attorney is empowered to do any or all of the following things:–

(a) negotiate, to do any act, matter or thing necessary or expedient for concluding and finalising the Credit Facility and any other related documentation required to conclude and finalise the availment of the loan facility; 

(b) to execute the Sanction Letter, Mortgage Agreement, Promissory Note and any other document or deed that may be required for the purpose of carrying out sub-paragraph 2(a) above;
(c) to pay any fees, taxes, expenses and duties arising from the carrying out of sub-paragraph 2(a) above;
(d) generally to do any other act, matter, deed or thing which the Attorney shall consider necessary, appropriate, desirable, expedient or incidental for carrying out any of the purposes or acts authorised in the same manner and as fully and effectually as the Donor could have done itself including, but without limitation, the execution of any deed or signing of any other document or instrument whatsoever in the name and on behalf of the Donor.

3. The Attorney shall act and expressly sign in the name of the Donor and as attorney for and on its behalf when executing any deed, signing any contract or doing any other act under its authority hereunder. 

4. The Donor agrees and undertakes that:-

(a) this Power of Attorney will stay in full force and effect until such as time as the earlier of any the following:-

i) the Attorney notifies the Donor in writing of his intention to renounce, surrender or disclaim the authorities hereby conferred on him by this Power of Attorney and upon such notice the Donor shall immediately notify the Housing Development Finance Corporation Plc.; or

ii) the Power of Attorney is revoked by operation of law; or
iii) death or mental incapacity of the Attorney;

PROVIDED, HOWEVER, that the Housing Development Finance Corporation Plc. which is relying on this Power of Attorney shall have the full rights to accept the authority of the Attorney until in receipt of actual notice of revocation;
(b) the Power of Attorney will not be revoked by the Donor without prior written notice of the Housing Development Finance Corporation Plc.

(c) the Donor will affirm and ratify everything that the Attorney may do, purport to do, or cause to be done in exercising its actual or ostensible powers hereunder, including (without limitation) any and all acts done, deeds executed and contracts signed.
5. If at any time any provision hereof is or becomes illegal, invalid or unenforceable in any respect under the laws of Maldives, neither the legality, validity or enforceability of the remaining provisions hereof nor the legality, validity or enforceability of such provision under the laws of Maldives shall in any way be effected or impaired thereby.  Notwithstanding the above, the parties shall be at liberty to alter the provision or provisions so severed, with a view to bring it/them in conformity with the laws of the Republic of Maldives.

6. This Power of Attorney shall be governed by, construed and enforced in accordance with the laws of the Maldives.  The Donor hereby agrees for the benefit of the Attorney, and without prejudice to the right of the Attorney to take proceedings in relation hereto before any other court of competent jurisdiction, that the courts of the Republic of Maldives shall have jurisdiction to hear and determine any suit, action or proceeding that may arise out of or in connection with this Power of Attorney and for such purposes irrevocably submits to the jurisdiction of such courts.
signatures

IN WITNESS WHEREOF this Power of Attorney has been executed by the Donor and takes effect on the day and year first above written.

SIGNED FOR AND ON BEHALF OF THE DONOR
Name: __________________
Position: ________________ (if applicable)
Date: ___________________________
……………………………………………..


Signature







IN THE PRESENCE OF:

	……………………………………….

Signature of First Witness
	……………………………………….

Signature of Second Witness

	
	

	Name

………………………………
	Name

………………………………

	
	

	Address

………………………………



………………………………
	Address

………………………………



………………………………

	
	

	Nationality/Passport No.
………………………………
	Nationality/Passport No.
………………………………


ACKNOWLEDGMENT by the attorney
Name: ______________________
Date: _______________________
……………………………………………..


Signature


Instructions to Applicants: 
1- Witnessed should be unrelated independent persons

2- This Power of Attorney should be witnessed and registered at the relevant Maldivian Court of Law or if the parties are residing out of the country the POA must be notarized by a Notary Public or from a Maldivian Embassy/Consulate at the expenses of the Donor. 

3- Donor and Attorney should place their thumb print and initial all pages.
4- ID card copy of donor and Attorney must be attached.

